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ABG Sundal Collier Martin Melbye Norway

Carnegie Robin Santavirta Finland

Danske Bank Antti Koskivuori Finland

DNB Johannes Grunselius Sweden

Inderes Antti Viljakainen Finland

Nordea Joni Sandvall Finland

OP Equities Henri Parkkinen Finland

SEB Linus Larsson Sweden

UBS Andrew Jones Sweden

Disclaimer

Metsä Board Corporation (hereafter referred to as "The Company") is followed by the analyst(s) listed above. Please note that any opinions, estimates or
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forecasts regarding The Company's performance made by these analysts are theirs alone and do not represent opinions, forecasts or predictions of The
Company or its management. The Company does not by its reference above or distribution imply its endorsement of or concurrence with such information,
conclusions or recommendations.
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